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%XGDSHVW ) YiURV ,9 NHU<OHW  V]iP~ eV]DNL NHL
. HUsOHWL eStWpVL 6]DEiO\]DWiUyO

%XGDSHVW ) YiURV ,9 NHU<OHW OMSHVW gQNRUPiIQ\]DWiQD
DODNtWiViUyO pV YpPGHOPpPU O V]yOy pYyL /;;9,,, W|UYpQ\
IHOKDWDOPD]iV DODSMiIiQ D ODJ\DURUV]iJ KHO\L |[QNRUPIQ\]D

T EHNH]GpV SRQWMIEDQ pV D] pStWHWW N|UQ\H]JHW
/::9,,, W|IUYpQ\ t EHNH]GpVPEHQ PHJKDWIUR]JRWW IHO!
UHQGHOL HO

(OV UpV]
EOWDOIQRYVY UHQGHONH]pVHN
, IHMH]HW
$ UHQGHOHW DONDOPD]iVD pUWHOPH] UH

$ UHQGHOHW DONDOPD]iVD pV KDWiO)

t  ( UHQGHOHW KDWiO\D %XGDSHVW ) YiURV ,9 NHU<OH
PHOOpN @HWEMQUROW  V]iP~ YiURVV]HUNH]JHWL HJ\VpJUH 6
NHU*OHWpPpQHN N|JLJD]IJDWiVL KDWiUD * )yWL ~W * %DURVV X
WHUMHG NL

$ UHQGHOHW KDWiO\D DOi WDUWR]y WHU*OHWHQ WRYi
HQJHGPO\KH] N|W|WW YDJ\ HQJHGpPO\KH] QHP N|W|WW pStWp
pULQW EiUPLO\HQ UHQGH]pVW YpJUHKDMWDQL D UHQGHOHYV
DODSMiQ OHKHW

$ WHU*OHWHQ

D

E D] 2UV]iJRV 7THOHS+*OpVUHQGH]pVL pV eStWpVL .|[YHWHOPDpC
UHQGHOHW WRYIEELDNEDQ 27e. HO tUiVDLW D] H UHQGHOH
YDODPLQW

F D 7HOHS:OpVNpS YpGHOPpU O V]yOy %XGDSHVW ) YiURV
.PSYLVHO WHVW+sOHWPpPQHN IQNRUPIQ\]DWL UHQ
HJ\*WW NHOO DONDOPD]QL

( UHQGHOHWEHQ QHP V]DEIiO\R]RWW NpUGpPVHNEHQ D] RUV
NHOO HOMiUQL

+DWiO\RQ NtY+O KHO\H]WH %XGDSHVW ) YiURV ,9 NHU<OHW OMSHVW gQNRU
[QNRUPiQ\]DWL UHQGHOHWH t D +DWiO\WDODQ ., WO
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t  $ UHQGHOHW PHOOpPNOHWHL

D PHOOPNWHWHS+OpVV]HUNH]HWL HJ\WpJHN WHU<OHWL OH}

E PHOOpPMNSOWYVL |[YH]JHWHN pV [YHJHWHN V]DEiO\R]iVL KDWi

F$ PHOOBNDEW\R]iIVL WHUY + 6]DEiIO\R]iVL HOHPHN

G % PHOOPNXEH®AR]IVL WHUY + 9pGHOPHN NRUOiIWR]JiVRN N

H PHOOPNPDHWtWPPQ\HN |QiOOy UHQGHOWHWpPVL HJI\Vp.
KDV]QiODWIiKR] V]*NVpJHVY HOKHO\H]JHQG SDUNROYKHO\HN V]

| PHOOPNPDHWIWPPQ\HN |Qi0OOy UHQGHOWHWpPVL HJI\Vp.
KDV]QiODWIiKR] V]*NVpJHVY HOKHO\H]JHQG NHUpNSiUWiUROYN

J PHOOpPMNAHW]HWW NHU<OHWL HO YiViUOiVL MRJJDO pULQ

K PHOOpPMNRXH®\ UHQGHOWHWPY HVHWPQ YpJH]KHW WHYpNI

eUWHOPH] UHQGHONH]pVHN

t( UHQGHOHW DONDOPD]IiVIiEDQ

$ODSIRN~ HOOiWiVW V]mPO QIMYRYNQUGEDBHWEPWDOIQRYV HO
IQNRUPiIQ\]DWL YDJ\ iOODPL N|[WHOH]HWWVpJHW EL]JWRVtWy
RNWDWiVL QHYHOpVL HJIpV]VpJeJ\L pV V]RFLIiOLV HOOiWi
NeO|Q|VHQ E|OFV GH yYRGD iOWDOiIQRV LVNROD J\HUPHN
«J\HOHW LG VHNHW HOOiWy LQWp]PpQ\ PHQW N UHQG UVpJ

EWPHQHWL IHOVDtQHPB EHUNROWHWW YDJ\ iWPHQHWLOHJ QHP
YDJ\ WHOHN EHpStWpVVHO PpJ QHP pULQWHWW UpV]HLQ HJ\ Y
DQQDN FpOMiUD iWPHQHWL MHOOHJJHO NLDODNtWRWW KHO\

([WHQ]JtY ]J|JOGWHW FP WHUP UpWHJ& YDJ\ N|QQ\tWHWW V]
Q|YpPQIiOORPIQ\~ [|JOGWHW

eS*OHWKP]DYIWFDL VIYEDQ D WHOHNKDWiU PHQWpQ D ]JiUW
QHP GH D WHUHSV]LQW DODWW EHpStWKHW WHU<OHW

eUWpPNYpGHOHP DO DWVEHORMYpNHSPOHWURY KHO\L HI\HGL pV
YPGHWW pUWpPN HJIVeWWHVHQ

)POLQWHQItY ]|@GWHW WHUP UpWHJ& HJ\ YDJ\ NpWV]LQWFE
Q|YpPQIiOORPIQ\~ [|JOGWHW

) pS*OW |YH]JHW UHQGHOWHWpPVH VIHPSRQWMIiEyO PHJKD
WDUWDOPD]y pS*OHW

*\DORJRV MiUQD MIQ®OWN D EHUHQGH]pVL YDODPLQW I
FVINNHQWHWW NL]iUyOoDJ D J\DORJRV N|JOHNHGpV V]iPiUD LJ

*\DORJRV NDSEMEQ®DDI J\DORJRV N|JOHNHGpVW V]ROJiOy I
OHJDOIEE PpWHU V]pOHVVpPJEHQ LG EHQL NRUOiIWR]iV QpO
WHU<OHW

,QWHQIJtYHQ IiVtVORWWSBDNRR®VOOIVRQNPpQW QDJ\ ORPNRI
NLDODNtWRWW IHOV]tQL SDUNROYy

L QWHQIJtY ]|JOGWAWDVWDJViJRW PHIJKDODGY WHUP UpWHJ¢
KIURPV]LQWHV Q|YpQ\iOORPiQ\~ ]|JOGWHW

-DYDVROW IHOWpPWHOKH] NRW | VQV W] IDE GCD\WR JIWLL WRR@IDA D P
N[JWHU<OHW WXODMGRQRVD pV D FVDWODNR]y LQJDWODQ WX

HUWL pStWPWEBONHQ D NHUWPpPStWpV]HWL NLDODNtWiVW
V]ROJiOy + pS*OHWQHN QHP WHNLQWKHW * pStWPpQ\ N-O|Q]|
WiPIDO WiPIDODN UHQGV]HUH D] pStWPpQ\QHN V]iPtWy KLGC
VILOIiUG WHW ]JHW QpONe<O D SHUJROD KD V]JHUNH]HWL H(
V]pOHVVpPJIpQHN PHJIHOHO D V]|N N~W PHVWHUVpJHV NHUW
NHUWL ]XKDQ\R]y D NHUWL JULOO NHUWL pStWHWW W&JUDN
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OHJIHOMHE¥Et]V]IPQWHY YHW<OHWWHO N L D GYDNStRMHROMMR O EE®iN R
PLQGD]RQ pStWPpQ\ PHO\ D NHUW KDV]QiODWiKR] YpGHOPpK
/JKDV]QiODW FpOMiUD QWMPGRWWHWHIH®HW.QJDWODQQDI
EHNH]GpVPEHQ PHJKDWiUR]JRWW N|]JKDV]QiODW FpOMiUD iWDG
J]JP&PHQWHYV POIBWWEFPQHN N|JHSH pV D N|JP&YH]HWpN WH
D ID J\INHUPQHN YpGHOPpPW EL]WRVtWMD D N|[]JP&YH]HWpPN IHN
$ N[JP&PHQWHYV pOHWWpU IHOV]tQL YHW+sOHWpPQHN OHJIHOMH
OpWHVtWHQL
/IDSRVVWH®HJIIHOMHEE RV OHMWpV& WHW
OHOOpPNpPB*DHW-OHWHW NLV]JROJiOy NLHJpV]tW |QiOOy pS
D MiUP&WiUROY V]HPpO\JpSNRFVL PRWRUNHUpPNSiU NHUp!
E KilWDUWiVVDO NDSFVRODWRY WiUROy Q\iUL NRQ\KD PRV)
F P&KHO\
G We]HO DQ\DJ V]HUV]iPNDPUD
HVSRUW
| NHUWL V]DXQD WpOLNHUW P&WHUHP
UHQGHOWHWpPVE& pS*OHW
OpOVJDUDVPHJIN|JHOtWpVL KHO\HN NLYpPWHOpPYHO WHOME
NLDODNtWRWW SDUNROiV FpOMiUD V]ROJiOy |QiOOy pStWPpQ
OpWHVtWKHW
0&KHO\ UHQ ®B OOWHHWEH/Q YDJ\ pStWPpPQ\EHQ NPLHDODIEINEVHRWY
IHOVRUROW EHMHOHQWpPY N|WHOHV JD]GDViJL WHYpNHQ\VpJi

IVV]JHV DODSWHU+*OHWH QHP KHWNOD GDIE PWIID WHPPNHQ\VpJ Yp
D ODNyWHU*OHWUH PHJIiOODStWRWW HJpV]VpJeJ\L pV N|UQ\H]
1HP ]DYDUy KDWiV~ WHYpNHQ\VpJ UHQGROWHWNPMQ GXQMF
RO\DQ D WHONHQ YDJ\ pS*OHWEHQ YpJJHWW WHYpNHQ\VpJ
KDWiUpUWpNHL QHP KDODGMiN PHJ D] DGRWW WHU*OHWII
KDWiUpUWpNHNHW pV QLQFV |DYDUy E&]NLERFViWiVD
3DUNROYKHO\ OpWHVtWpWHOHWHYHPHWWONHQ OpY pStWF
KDV]QiODWIiKR] V]*NVpJHV WHONHQ EHO+O HOKHO\H]HQG V]HI
6DURNWMHOBINpStWpVL WHOHN DPHO\HW OHJDOIEE NpW V
KDWiURO
6RUJDUHJIAPiIV PHOOp VRUROW W|EE HJ\VpJE O iOOy |QiOC
6]LQWWHU<OHWIDP KWWDMAY pBITWKHW VILQWWHU-OHW pV D W
pPUWPNH iOWDOIQRV VILQWWHU*OHWL PXWDWy pUWpPNE O V]F
SDUNROYN pV DJRN NLV]ROJiOy N|JOHNHGpVL WHU<OHWHL V]i
PXWDWy pUWpPNE O V]PS DGYGLN |[VV]H V]P V]Pi V]PS
6]RFLIOLV EpUOPOND QSMWODNYpS-OHW pStWpVH YDJ\ PiU Pt
NLDODNtWiVD
D DPHO\ HVHWPEHQ D ODNypS+OHW IHOpStWpVH YDJ\ D OL
PHIJKDODGY PpUWpPNEHQ HXUySDL XQLyV iOODPL YDJ\ [QNRUF
WiPRJDWiV Q\~-MWiViQDN FpOMD D V]RFLiOLVDQ UiV]JRUXOy YD
IHOWpPWHOHLQHN MDYtWiVD EpUODNIiV pStWpVH ~WMiQ YDJ\
EDPHO\ HYHWpPEHQ D ODNypS*OHW IHOpStWpVpUH YDJ\ D OD|
WHVWsOHWH iOWDO HOLVPHUW V]RFLiOLV EpUODNiV pStWpVL
7HOMHV pUWPpPNEBHPOQHNOPOMMOHNUH HV OH I$D WHOR®INOY K
PHIJKDWiUR]JRWW DUIQ\EDQ WHOMHYV pUWpPN& DOi QHP pStWHYV

OYyGRVIWRWWD %XGDSHVW ) YiURV ,9 NHU<OHW OMSHVW gQNRUPiQ\]DWD .p:
UHQGHOHWH t D
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7HVWY pNUKW] RO\DQ pS*OHW PHO\HN D N[]|V ROGDOVy WHOH
FVDWODNR]QDN pV D W|PHJIRUPiOiV pStWpV]HWL NLDODNtWi\
LNHUKi]JQDN YDODPLQW D QHP N|]|V WHOHNKDWi{U PHOOHWW

OWVRUID FP W|U]JVPDJDVViJRW pV FP W|UJVN|UPpUHWH
NpWV]HU LVNROiJRWW ID

=|OGWBWHW NHUW PHJKDWiUR]JRWW YDVWDJViJ~ WHUP U|
HI\WW]JLQWHYV Q|YpQ\iOORPiQ\~ H[WHQJtY NpW YDJ\ KiURPV]L(
LQWHQI]tY ]JOGWHW

,, JHMH]HW

JJWHUsOHWDODNtWiVUD YRQDWNR]y HO

JIWHU*OHWHQ OpY pStWPpQ\ HOKHO\H]pVpUH

t $ N|JWHU-OMWHDIV/ ]MQDODW FpOMiH® HO®BERWWHWWUpS W
N[JWiUJ\DN QHP DNDGiO\R]JKDWMiN D MiUP& pV J\DORJRVN|]O}!

JJWHU+OHNHD YPINODW FpOMHLD piSt V&R W WNW]HWy OB W DN N
HO KD D N|UQ\H] PpS*OHWHN I[|OGV]LQWL pV I|OGV]ILQW IH
HI\WpJHLQHN UHQGHOWHWpPVV]HU& KDV]QiODWiW QHP NRUOiW

(O NHUW QpON+<OL PHJOpY pS*OHW HVHWpPQ D N|JWHU-(
N[JWHU*OHWHQ UpV]EHQ YDJ\ HJpV]JEHQ DNNRU OpWHVtWKH
J\ADORJRVRN EL]WRQViJiW VIROJiOy NRUOIW HJ\eW Vg MN\MWP&O H\
IYHIJHWEHQ OHJDOIEE POWHUHV * N|JWHU<OHWL SDUNRO
J\DORJRV MiREBWDDIEO 0 HW

(O NHUW QpON+<OL ~M EHpStWpV HVHWpPQ D N|JWHDORIWMVH:
MiUGD WI@®EOHMQGHONH] N|JWHU*<OHWHQ QHP OpWHVtWKHW

JJWHUsOHWHQ NXW\DIXWWDWy D] HJpV]VpJeJ\L pV KLW
WHOHNKDWiUiWyO PpUW P WiYROViIJRQ EHO+O QHP DODNtW}!

JIWHUsOHWL ]|OGIHO*OHWHNUH YRQDWNFE

t $ N|]~WL N|JOHNHGpVUH V]iQW N|JWHU<OHWHNHQ WF
PDJIQXWDN PHQWpPQ ~WVRUIINEYO i QIQ]yP EIP\HRIUNRHN\D BVONHHERADHAL B
PHOOHWW $] *OWHWPpPVVHO HJ\ LG EHQ D] |[QW]|] KiOy]DW NLpS
JRQGRVNRGQL NHOO

$gX pW .NYH]JHWL MHO& N|JOHNHGpVL WHU*OHWHNHQ D N
KHO\LJpQ\pQHN ELJWRVtWiViYDO HJ\ YDJ\ NpWROGDOL IDVRU
DKRO D Q|YpPQ\]JHW NLKHO\H]pVH YHV]pO\H]JWHWL D N|JOHN!
N[]P&KiOy]DW D WHOHStWpVW QHP WHV]L OHKHW Yp

OM N|JWHU*OHWHN PHJQ\LWiViQiO pV NLDODNtWiViQiO
N[JWHU*<OHWHN iWpStWpVH VRUIiQ EL]WRVtWDQL NHOO D] ~W
V]pOHVVpJ& [|OGVIYED *OWHWHWW NpWROGDOL IDVRU NLDOTE

JJWHUsOHW IHOHWWL pV DODWWL pStWPp!

t $ N|JWHU+OHW DOi pStWPpQ\UpV] QHP Q\~OKDW
JJWHU<OHWL HO OpSFV IHOHWW D N|JWHU<OHWL J\DORJF
QHP V]&NtW HV YpG HO WHW OpWHVtWKHW
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0DJIiQ~W N|]KDV]QiODW FpOMiUD iWDGRW

t  OM PDJIQOW+FV®N MHO& pStWpVL |[YH]JHW WHU-OHWpPQ
PDJiQ~W ~M WHOHN IHOWiUiVD FpPOMIiEYyO QHP OpWHVtWKHW
$ PDJiQ~W B HPKNO/ODNQHWL PHO\
D OHIJNLVHEE V]pOHVVpJH +# D J\DORJ~W NLYpPWHOpPYHO +
E FVDN N|]JIRUJDORP V]iPiUD PHIJQ\LWRWW PDJiQ~WNpQW DO
F FVDN NLV]JROJiOy~W NHUpPNSiU~W YDJ\ J\ADORJ~W OHKHW
$DJiIQ~W NLDOPWIWMDpStWpVL WHOHN D WHOHN HOOiWi\
D D V]*NVpJHV N|]JP&YH]JHWpNHN HQHUJILD pV KtUN|]OpVL |
WRYIEEi D WpUYLOIiJtWiVW pV IHOV]tQL YtJHOYH]HWpVW EL]JWF
ED PpWHUQpPO V]pOHVHEE NHUHV]WPHWV]HW HVHWpPQ OHJ
FDPDJIQ~W ]JVINXWFDNpQW OHJIHOMHEE PpWHU KRVV]~ O
D WHKHUJpSMiUP&YHN V]iPiUD KXOODGpPNV]iOOtWiV NDWDV]
IRUGXOYyW NHOO NLDODNtWDQL
$ PDJIQ~WWDO IHOWiUW WHONHNHW ~J\ NHOO NLDODNtWE
PDJiQ~W N|JWHU+OHW OHQQH
.LDODNtWRWW PDJiQ~W QHP V]*QWHWKHW PHJ
$$ PHOOpPN|QKDMAVHQIiODW FpOMiUD iWDGRWW DWMHI MR R I G
NHUpNSiURV IHO*OHW WRYIiEEi D] LQJDWODQRN NLSPROUROW i
OpWHVtWKHW

., IHMH]HW

(J\HV VDMiWRYV MRIJLQWPpP]PpQ\HNNHO NDSFVI

7THOHNDODNtWIV

t gYH]HW pStWpVL |[YH]HW KDWiUD PHQWpPQ WHOHNKDW,|
HOKHO\H]QL PHJOpPY W E YtWHQL NL]iUyODJ D WHOHNDODNtW

$ WHU*OHWHQ ~M Q\~OYiQ\RV WHOHN QHP DODNtWKDWy N

$$ PHOOGINOHMVEIO\R]iVL YRQDO iOWDO N|JWHUsOHWWp YiO
QHP Q|YHOKHW

$$ PHOINOHMWAWBWIWROW |HOWpWHOKH]QN|RV Ny W HO] B E
MHOOHJJHO D N|JWHU+sOHW HJ\ UpV]pQHN D WHOHNKH] YDOy F°
NtY«O KDJ\KDWy pV D WHOHN H] HVHWEHQ QHP V]iPtW UHQGH]

20\DQ WHOHNDODNtWiV QHP PHJHQJHGHWW PHO\ HUHGP
pPStWpVL |[YHIHWEH WDUWR]LN

OM ~V]yWHOHN QHP DODNtWKDWy NL

$ N|]JP&HOOIWiIVW V]ROJiOy PpUQ|NL pStWPpPpQ\HN P&WiUJ\I
PHJKDWiUR]JRWW AD NLDODNtWKDWy OHJIJNLVHEE WHOHN" W
HO tUIVRNWYO HOWpU + P&V]DNLODJ V]*NVpJHV = PpUHW& WH
KD D N|]JP&EHUHQGH]pV UpV]pUH NLDODNtWRWW |QiOOy WHO
NDSFVRODWWDO UHQGHONHI]LN

$ V]DEiO\R]iVL WHUYHQ MHO|OW N|JWHUsOHWL WHOHND

+DWiO\RQ NtY+O KHO\H]WH %XGDSHVW ) YiURV ,9 NHU<OHW OMSHVW gQNRU
[QNRUPiQ\]DWL UHQGHOHWH t E +DWiO\WDODQ ., WO
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DPHQQ\LEHQ D YLVV]DPDUDGy WHOHN WHU<OHWPpPQHN SDUD
SDUDPPpWHUHNQHN QHP IHOHOQHN PHJ

$ VIDEiO\R]iVL WHUYHQ MHO|OW N|]WHU*OHWL V]DEiO\R
cWHPH]KHW
D D] HJ\ WHONHW W|EE KHO\HQ QHP XJ\DQD]RQ N|JWHU<OH
HVHWpPQ WRYIEEi
E ~M N|JWHU+OHW NLDODNtWiVD HVHWpPQ YDJ\ PHJOpY N
V]DEiO\R]iV HVHWpPQ

.HUsOHWL HO YiViUOiIVL MRJ

t$ UHQGH]HWW WHOHS-OpVIHNM® HWhYWHEH YWR W VOH )WULG H ®
PULQWHWW L QPB\W O pPW@MN\E WOmWNOWDOPD]]D

9 IHMH]HW

|JP&YHN HO tUiVDL

t eStWpVL WHONHQ WHOMHYV N|]JP&YHVtWHWWVpJHW NHC
(J)\HGL VIHQQ\Yt]WLV]WtWy N|]P&SyWOy P&WiUJ\ QHP DONLE
$YNH+MHO& pStWpVL |[YH]JHWEHQ OpY pStWpVL WHONHQ N
YHJHWKHW NL D FVDSDGpPNYL]JHW pStWpVL WHONHQ EHO+0O N
$]/Nt ,94Q+ ,9#pVoD+ ,94 OOHWYHMHO& pStWpVL |[YH]HW
EHpStWpV pV PHJOpY EHpStWpV E YtWpVH HVHWpPQ D QHP ]|
IHO*OHW Q|YHNHGpPVpPE O DGyGy W|EEOHW FVDSDGpNYt] FVDN
$ WHUsOHWHQ ~M WHUHSV]LQW IHOHWWL WiYK YHJHWpN
WiYK YHJHWpNHN D KLEDHOKiUtWiV PpUWpNpW NDUEDQWDUW
FVDN WHUHSV]LQW DOi W|UWpQ iWKHO\H]pVVHO W|UWpQKHW
JHOHVOHJHVVp YiOW N|]JP&KiOYy]DWRW V]ROJiIOWDWYy KiO
DPHQQ\LEHQ D ERQWIiVL PXQNiODWRN QHP YHV]pO\H]WHWLN
PXQNiODWRN XWiQ D WHU*OHWHW KHO\UH NHOO iOOtWDQL
=iSRUWiIUR]yW NHOO OpWHVtWHQL DPHQQ\LEHQ D WHOHI
D] HOYH]JHWHQG FVDSDGpNYt] PHQQ\LVpJH PHJKDODGMD D V
PHQQ\LVpJpW $ ]iISRUWiIUR]y PpUHWpPW D EHIRJDGY NDSDFLWi
KLIQ\iIEDQ ~J\ NHOO PHJKDWIiIUR]JQL KRJ\ D EHUXKi]JiV HO WW
IHO*OHWHN N<O|QE|]JHWpUH V]iPROYD + D ]|JOGWHW ILJ\HOPHC

DPLQGHQ PHJINHNMBGHW W pV EXUNROW W|EEOHWIHO*OHW Yt]V]

P KHO\L ]iSRUWiIUR]y WpUIRJDWRW NHOO NLDODNtWDQL pV
EDJ]iSRUWiIUR]y W~OIRO\yMiEyO IpNHJHWWHQ NLYH]HWKHW
D YtJNLIRO\iV LQWHQ]JLWiVD QHP KDODGKDWMD PHJ D WHC

LOQWHQILWIiViW
JHOV]tQ DODWWL EHpStWpVVHO D IHOV]tQ DODWWL YL]H
WRYIEEYH]HWpVpW PHJ NHOO ROGDQL

%HLNWDWWD %XGDSHVW ) YiURV ,9 NHU<OHW OMSHVW gQNRUPiQ\]DWD .pSY
UHQGHOHWH t +DWiO\RV ., WO

OYyGRVIWRWWD %XGDSHVW ) YiURV ,9 NHU<OHW OMSHVW gQNRUPiQ\]DWD .p:
UHQGHOHWH t E
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9 IHMH]JHW

$] pStWpV iOWDOIQRV V]DEiO\DL

$ EHpStWpVUH YRQDWNR]y iOWDOiIQRV H

t  $] pStWpDL OMMODBWRY V]DEIiO\RN VIHULQW D EHpStWp)
pV KiIWVYyNHUWL PpUHW KDWiUR]]D PHJ NLYpYH KD
D D] pStWpVL |[YH]JHW HO tUiVvD YDJ\
ED$ PHOOPNOWYEYHWHWW pStWpVL KHO\ YDJ\ YDODPHO\ |
PIVNPpQW KDWiUR]]D PHJ
$] pStWpVL KHO\HQ NtYsOUH Q\~OKDW + D] 27e. EDQ PHJF
DODSWHVW YDODPLQW DODJVRUL YDJ\ SLQFHV]LQWL PHJN|
WiPIDOD =
D D] HO NHUW HO tUW PpUHWPpPEH + HO WHW OHJIHOMHEE
VIHUNH]HW
ED OHJDOIEE PoWHUHY ROGDONHUW HO tUW PpUHWPpPEH O
$ KIWVYNHUWEHQ PHEOQpINMIBVRHRODNN IHOWpWHOHNNHO pV
IYHJHW OHKHW Yp WHV]L
(O NHUWEHQ + D MRJV]DEIiO\EDQ V]HUHSO PHOOPpPNpStWF
IHGHWW HO WpUHQ W~OPHQ HQ = VHP |QiOOY pStWPpQ\NpQW
iOOy NHUWL WHW
$$ PHOOpPROMMOHN EH QHP P$tK\DKWIW R O pWRIQ EHO <O
D pS*OHW QHP KHO\H]KHW HO
E WHU*OHWpPQHN OHJDOIEE iW YDJ\ D] pStWpVL |[YH]HWE!
NHOO NLDODNtWDQL pV D WRYIEELDNEDQ IHQQWDUWDOQL
$$ PHOO pSAWHDHIN [|OGIHO*OHWNpPQW | H@® W DWWIRMGY RNL
DpS*OHW QHP KHO\H]KHW HO
EDEXUNROW IHO*OHWHN DUIQ\D
EDN|]KDV]QiODW~ UHNUHiIFLYV UHQGHOWHWpPV HVHWpPQ OHJI|
EEHJ\pE HVHWEHQ
OHKHW
$$ PHOOpPEOMHWHQH] YpOHKDGWMUWROiIVRQ EHO-0
D pS*OHW QHP KHO\H]KHW HO
ED MHO|OW ViYEDQ IDVRUW YDJ\ KiURPVJLQWHY Q|YpQ\iOOF

F POWHUHV HO tUW V]pOHVVpJ HVHWpPQ QDJ\ NRURQIiW
WHOHStWHQG N W|EE VRUED + PpWHUHV VRUWIYROViJJID
G POWHOHWW V]pOHVVpJ HVHWpPQ QDJ\ NRURQIW Q|YH\

WHOHStWHQG N HJ\ VRUED + PpWHUHV W WiYROViJIJDO
HD YpG ]|JOGViY WHOHNKDWiU IHO OL N+OV V]pOpQ VRU I
s YHVtWHQG N

| D EXUNROW IHO*OHWHN |VV]WHUsOHWH D RW QHP KDOD

$ $ PHOOpPNOHWHOWpPVL KHO\ PHJKDWIUR]JRWW DUIQ

IHQQWDUWDQGY NLOBRNMWDRGY RQVEHO 0

DD OHKDWiUROiIV OHJDOIEE IHOpQ ]|OGIHO*OHWHW YDJ\

E PpO\JDUI]V IHOHWWL WHW NHUWL J|JOGWHW NpQW OHJIDOIE
NHOO NLDODNtWDQL

$ WHUHSV]LQW DODWWL EHpStWpV V]L



%XGDSHVW ) YiURV ,9 NHU<OHW OMSHVW gQNRUPiIQ\]DWD .pSYLVHO WHVW-.

%XGDSHVW ) YiIiURV ,9 NHU<OHW V]iP~ eV]DNL NHUWYIiURV YiURVV]IHUNH]HW

+DWiO\ T -RJIJW
ROGDO

T 7HUHSV]LQW DODWWL pStWPpQ\ YDJ\ pS*OHW WHUHSYV
D QHP Q\~OKDW EH VHP D KiWVyNHUW VHP D] ROGDONHUW F
E D] HO NHUWEH NL]iUyODJ DNNRU Q\~OKDW KD D] pStWpVL
gQi0OO0y WHUHSV]LQW DODWWL pStWPpQ\ DNNRU OpWHVtWHI
D JiUyI|GpPpQ WHW NHUW OpWHV.O pV
E DQQDN PLQLPXP iQ OHJDOIEE IpOLQWHQIJtY ]JOGWHW Nt
eS*OHW WHUHSV]LQW DODWWL UpV]H W~OQ\~OKDW D EHpS

PpUHWH QDJ\REE DANINRW D WW~O0Q\~Oy pS.OHWUpV] OHJDOIEE
NLDODNtWDQL

$ EHpStWpVUH YRQDWNR]y WRYIiEEL HO

t  $PHQQ\LEHQ D K V]LJHWK D W iYWWK B @/ \DIS tUG/HL N| Y E

D] PQpO QDJ\REE EHpStWHWW DODSWHU<OHW& ~M pS*OHW
HI\WW]JLQWHYV Q|YpPpQ\iOORPiQ\O GCRORMYHY DR OD] MENWPY L |YH]HW
EHpStWKHW VpJ NDO Q|YHOW pUWpNH DONDOPD]KDWy

6DURNWHONHW LV pULQWD WRHIGWHSOHIN A Y OWHY BN SN W@ VL S
DPHQQ\LEHQ D] pStWpVL |[YH]HW HO tUiVDL PiVNpPSS QHP UHQC
HO tUW OHJNLVHEE WHOHNPPUHW NpWV]JHUHVPQHN PHJIHC
JJWHUsOHWL WHOHNKDW iU R/@ UY D@HIW KG\G \ Bl ] KHOVN HIOW [HO p

$ WHU OHWHQ KDV]RQIiOODW WDUWY pS*OHW pStWPpQ\ Q

gQio0OyDQ YDJ\ pS*OHWHQ EHO+O XUQDWIiUROiIVUD V]ROJ
VIUKHO\ NUHPDWYULXP NLDODNtWiVD NL]iUyODJ DNNRU PHJH
DUUYO N+«O|Q UHQGHONH]QHN

% YtWpV HPHOHWUiIipStWpV WHW WpUE

t OHJOpPY pS*OHWQHN D] LQJDWODQ EHpStWHWWVpJp
YRQDWNR]y HO tUiIVRN NHUHWHL N|]|[WW DEEDQ D] HVHWEHQ
DDE YtWpV HUHGPpQ\HNpQW NLDODNXOY EHpStWpV MHOOH.
YDJ\ iWDODNXOy EHpStWpVpKH] YDODPLQW
EDN|JYHWOHQ+O V]JRPV]pGRY LQJDWODQRN UHQGHOWHWpV\
$] pStWpVL KHO\HQ UpV]EHQ YDJ\ HJpV]EHQ NtY+0iOOy p
PHJOpPY EHpStWpVL PpUWpPNpPW QHP Q|YHO WHW WpUL HPHO}!

$ I|/OGV]LQWHN pV SLQFHV]LQWHN NLDODNtWiI'

t  $gX pV.W® .N ,9+D.W .N ,9+ LO®HWYM ,9+tMHO& |YH]HWHN |
WHONHNHOQ
D OLMHO& pStWpVL |[YHJHWHNEHQ W|EEV]LQWHY pS*OHWHN
IHO OL V]DNDV]DLW ~J\ NHOO PHJYDOyVtWDQL KRJ\ D KRF
NHUHVNHGHOPL V]ROJIiOWDWY YDJ\ YHQGpPJOiWy OpWHVtV
N[JLQWp]PpQ\ FpO~ KDV]QRVtWiVUD OHKHW VpJ OHJ\HQ
E~M pS*OHW OpWHVtWpVH YDJ\ PHJOpY pS+OHW KDV]QiODWL
IHOp Qp] ODNiIV D N|JWHU+*OHWL MiUGDW W O PpUW SDGOyYV]L
EDHO NHUW QpON<OL XWFDYRQDORQ iOOy pV D PpWHU-C
UHQGHONH] EHPSMWHO/E&HVSHWpPQLD|YH]HWHNEHQ OHJDOIEE F

OYyGRVIWRWWD %XGDSHVW ) YiURV ,9 NHU<OHW OMSHVW gQNRUPiQ\]DWD .p:
UHQGHOHWH t F
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+DWiO\ : -RJIW
ROGDO
EE PPWHU PpO\WpJHW PHJKDODGY HO tUW YILMHO® @ B NX[S
IYHIHWHNEHQ OHJDOIEE PpWHU NHOO KRJ\ OHJ\HQ

F $PHQQ\LEHQ D] pStWpVL |YH]HW HO tUiVDL PiVNpSS QH
PS*OHWKRPORN]DWRQ OpWHVtWHWW JDUi]JVNDSXN |[VV]HV KR\
pS*OHW KRPORN]DWL V]pOHVVpJpQHN OHJIHOMHEE D GH W

OHOOpPNPS*OHWHN pV PHOOpPNpPStWPpPQ\HN

t  +iWVYNHUWEHQ ~\WRIQO@D QHHEEGNGODHKHMWY WHOHNKD Wi
WpUKDWiUROYYDO UHQGHONH] PHOOpPNpStWPpQ\ HN |VV]HYR
WHOHNKDWIiU V]IpOHVVpJpQHN D

OHJOpPY EHpPSRWQ QD pHEMHEWPOBMi UP&WIUROYW ~J\ OHKHW Op

DD V]RPV]pGRY WHONHNHQ iOOy PHOOpPNpPS*OHWHNNHO OHK
EDPHIN|JHOtWpVpW EL]WRVtWy + WHONHQ EHO-OL * N|JOHN
FDV]RPV]pGRY WHONHN UHQGHOWHWpPVV]HU& KDV]QiODWiW
0 & K HOA V SIRIDVE HRO WO @/pNtpLS[i OHOWD J pStWpVL KHO\HQ EHO+-0O

$] HI\HV VWPHONKNHSYOHWWL HO tUIVRN NHUHWHL N|]|[WW C

iW QHP PHIJKDODGY EHpStWHWW DODSWHU*OHWWHO OHJIH
~J\ KRJ\ D] pS*OHW OHJPDJDVDEE SRQWMD OHJIHOMHEE P

$ VILQWWHUOHWL PXWDWy DONDOPD

t $] iOWDOIQRV VILQWWHU+sOHWHW D] 27e. HO tUiVDL DO
D QHP NHOO EHV]iPEBWNGUIGPWLQWL SDUNROIVL V]LQWWH
PS*OHWUpPV]HNHW
E DPHQQ\LEHQ D SDUNROIVL VILQWWHU<OHW Ne+O |[EHRHFG WL
VIHULQWL pS*OHWUpPV]HN D] iOWDOiIQRV VILQWWHU*OHWEH V]
$ SDUNROIVL VILQWWHUsOHWEH NL]iUyODJ D SDUNROIiVKR
pV KHO\LVpJUpV]HN WDUWR]QDN PHO\EH EHV]iPtWDQGyY D] pS
DD SDUNROYIpU KHO\ pV D KR]]i YH]JHW pS+OHWHQ EHO+OL -
EDEHKDMWIiIVW pV D JpSMiUP& PDQLSXOiFLYMiW V]JROJiOy ~\
FDOHKDMWY pV IHOKDMWYyY UiPSD
GD SDUNROYWHU*OHWHQ EHO+OL OpSFV OLIW pV J\DORJRYV
H D SDUNROYyYDO D]RQRV V]LQWHQ OpY D SDUNROYy <]HPF
VIHPpPO\]HW V]iPiUD NLDODNtWRWW WDUWY]NRGyY I+ONH LOO}
WHU* OHWH PHO\HN EHV]iPtWiVD VRUIQ D] DJRQRV pStWPpQ\V
SLOOpUHN WHUsOHWH LV KR]]iV]iPRODQGY WRYIiEEi KR]]iDC
PStWPpQ\UpV]W O HOYiODV]Wy KDWiUIDO IHOH] YRQDOiWyO V
D] iOWDOIQRV VILQWWHU+sOHWEH

9, IHMH]JHW

|JOHNHGpPVL OpWHVtWPPQ\HNNHO |[VV]HI*JJ

$ N|W|WWSiO\iV pV D OpJL N|JOHNHGpPVL OpWHVtW

OYyGRVIWRWWD %XGDSHVW ) YiURV ,9 NHU<OHW OMSHVW gQNRUPiQ\]DWD .p:
UHQGHOHWH t G
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f  $ J)RUVYDV~-W PHWUyY YpG ViYMIEDQ pStWPpQ\ FVDN
DODSMiQ pV D ELJWRQViJL NJ[YHWHOPpPQ\HN EHWDUWiViYDO KF
% PHOBPNDBWDOPD]]D

$ 0E9 =UW %XGDSHVW + 6]RE YDV~WYRQDO V]pOV YilJi
pStWPpQ\ FVDN D YRQDWNR]y MRJV]DEiO\RN HO tUiVDL DO
EHWDUWIViYDO OpWHVtWKHW

+HOLNRSWHU OHV]iOOYyKHO\ FVDN HJpV]VpJeJ\L NDWHF
iOODPLJD]JDWiVL UHQGHOWHWpPVY HOKHO\H]pVH HVHWPQ OpWHt

9,, IHMH]HW
$ JpSMiUP&YHN pV NHUpPNSiURN HOKHO\H]pVpQ

$ V]*NVpJHV VIHPpO\JpSMiUP& SDUNROYKHO\HN

t  $ WHU+*OHW % D] HJ\HV pStWpVL |[YHJHWHNQHN PHJIHO
SDUNROYKHO\ OpWHVIWRSR QWM HEYH] HW WDMWHJyULiUD RV]OLN
D DIQ+ p¥Q 7MHYXD&I\YiUFROMVLNDWWHUsOHWHN pStWpVL |[YHJHWHLU}
E DIN pYNH:#MHMOWY pV NHUBDNYRWILDOHWHN pStWpVL |[YH]HW
F DOL+pWL+MHIOEWp]PWO\L+OHWHN pStWpVL |[YH]JHWHLUH
G DNVMHO&GDWHU*OHWHN pStWpVL |[YHIHWHLUH
HD+t5HMHO®Q|QOWHHWYOHWHN pStWpVL |[YHJHWHLUH
$SDUNROYKHO\ OpW HWY/WIPWLO SEWID B MKW W VPR ]RWWDN V]H |
+ D DQ PHIJKDWiIUR]JRWW HVHWHN NLYpPWHOpPYHO = D] DGRV
$ SDUNROYKHO\ OpWHVtWpVL N WNHHOMBJHAWMQMS I H\DHW H N E H
YDJ\ WHOMHY HJIpV]pEHQ SpQJEHQ PHJYIOWKDWYy
$ SDUNROYKHO\ OpWHVtWpVL N|{WHOH]JHWWVpJ WHONHQ
SDUNROYEDQ pV SDUNROyYy pStWPpQ\EHQ YDJ\ |QiOOy QHP N|
SDUNROIVVDO YDOy NLYiOWiViUD YDODPLQW SDNROYKHO\ Op
SDUNROiIVUyO V]yOy KHO\L UHQGHOHWEHQ PHJKDWiUR]RWWD!
$ V]iPtWiVVDO NDSRWW SDUNROYKHO\HN V]iPD IHOIHOp NI
9HJ\HV UHQGHOWHWDpPV& pS*OHW HVHWPEHQ D] pS*OHWKH
D N*O|QE|]] UHQGHOWHWPpPVHNKH] WDUWR]y SDUNROYKHO\ C
PHIJKDWiUR]QL
$ WHONHQ D SDUNROYKHO\ OpWHVtWpVL NJ[WHOH]JHWWVpJ
$] KHNWiU DODWWL ]|OGWHU*OHWHN HVHWPpPEHQ D] H
OpWHVtWpVL NJ[WHOH]JHWWVpJ
$] KHNWiU IHOHWWL ]|JOGWHU*OHWHN NLYpPWHOpPYHO D
UHQGHOWHWpPVHN HVHWPEHQ QLQFV SDUNROYKHO\ OpWHVtWp
t OM  IpU KHO\ IHOHWWL N|]W HID ORNRYYN VL @\M B § H © HEH
SDUNROYNPQW OpWHVIWKHW
JHOV]tQL V]HPpO\JpSMiUP& YiUDNR]JYyKHO\ NLDODNtWiVD
EHWDUWDQL
D VILOiUG EXUNRODW~ IHO*OHW OpWHVtWHQG
E ~-MRQQDQ OpWSDUNROFOVHMPRU O D] RODMMDO V]HQQ\H]
HO WLV]WtWiVW N|YHW HQ YH]JHWKHW D EHIRJDGYED
7HUHSV]LQW DODWWL pStWPpQ\ PpO\JDUi]V IHOHWWL
NLDODNtWDQL PHO\ HVHWEHQ D IiN sOWHWpVpKH] D liVtWD
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PpO\JDVY]|MWMUNH]HWpPEHQ OHJDOIEE P p WWHHUUFPP @ D ©\D M MWQ E R KRPJ
NHOO NLDODNtWDQL D] *OWHW J|G|U V]iPiUD
t $SDUNROYKHO\ OpWHVtW pD/ LE IN MVRNG /KDWY Pl JWH U < O |
PStWpVpYHO KD
D PHJOpY ODNiV FpO~ UHQGHOWHWpPVL HJ\WpJHW YDJ\ D]
UHQGHOWHWpPVL HJ\WpJIJHO E YtWHQHN DPHO\QHN |QiOOy V]I
NDSFVRODWD QLQFVHQ pV D] D] iWDODNtWiVVDO E YtWpVV
DODNtWKDWy NL
E PHJOpY pS+OHW iWDODNtWiViQiO D WHOHNUH YDOy EH p)\
IRUJDORPWHFKQLNDL RNEyO QHP HQJHGPO\H]KHW
FDWHOHN JHRPHWULDL PpUHWHL PopbWHUQPO NHVNHQ\H
WHOHNPpPO\VpJ D WHONHQ EHO+OL SDUNROiIVW P&V]DNLODJ C
GD WHONHQ PHJOpY pUWPpPNHV YDJ\ YpPGHOHP DODWW OpY
D SDUNROYKHO\ OpWHVtWpVL NJ[WHOH]JHWWVpJ WHONHQ EHO=(
HE|OFV GH DODS pV N|]pSIRN~ QHYHOpVL RNWDWiVL [QiOC
| D WHONHQ QHP IHNY EHWHJ HOOiWy HJpV]VpJeJ\L UHQGHO\
J DWHONHQ VSRUWROIV FpOMiW V]ROJiOy |QiOOy UHQGHOW
KD WHONHQ HJ\Ki]JL FpO~ UHQGHOWHWpPVL HJ\VpJ E YtWpV N
LD PiU NLDODNXOW ~V]yWHONHQ HOKHO\H]NHG pS*OHW HV
HJI\WpJHLQHN YDODPLQW D] pS*OHW HJpV]pQHN UHQGHOWHW|
$SDUNROYKHO\ OpWH\DtMIIWIO MHEBOH]BWALYWRVIWKDWyY N|
PStWpVpYHO DPHQQ\LEHQ
D~M V]RFLIiOLV EpUODNIiV pStWpVH YDJ\ PHJOpY E YtWpVH )
E~M QHP IHNY EHWHJ HOOiWy HJpV]VpJeJ\L OpWHVtWPpQ\ E
F~M VSRUWROiV FpOMiW V]ROJiOy [QiOOy UHQGHOWHWpPVL H
G D WHONHQ HJ\Ki]L FpO~ UHQGHOWHWDpPVL HJ\WpJ NHU-O HO|
H~M E|OFV GH DODS pV N|]JpSIRN~ QHYHOpVL RNWDWiVL |Q
$] * EHNEHGPNHO QHP VR USRIDUW RI® HRAHHON EGHEQVE V tVWDp VL N |
GH OHJIHOMHEE GDUDE SDUNROYKHO\ ELJWRVtWKDWy N|]WH
(PHO V]JHUNH]JHWHV SDUNROYy EHUHQGH]pVHQ SDUNROyJp
D NL]iUyODJ pS*OHWHQ EHO+<O YDJ\ pStWPpQ\EHQ pV FVDN )
|QiOO0y JpSMiUP& KDV]QiODWRW EL]WRVtWy PYyGRQ WHOHStWK
ED PHOOPNOHMIPW PHIJKDWiIUR]JRWW SDUNROYKHO\ OpWHVtW
PpUWpNpLI WHOHStWKHW
F D PHOONMNOBMQW PHJKDWiIUR]JRWW SDUNROYKHO\ OpWHYV
NRUOiIWR]iV QpON+O WHOHStWKHW
G N|]IRUJDOP~ SDUNROYKI]JEDQ pV JDUI]JVEDQ NRUOIWR]iV Qp
HHO NHUWEHQ FVDN WHUHSV]LQW DOi V*OO\HV]WKHW HPHC
EWPHQHWL I'HCOWWIHYV SW p\WHR @R UiQ
D D] *]HPHOWHWPpPVE O DGyGy WDODMV]HQQ\H]pVW PHJ NHOO
ED WHONHQ OpY 1iV V]iU~ Q|YpQ\]JHWHW D SDUNROYKHO\HN
FDIIVIWRWW SDUNROyY NLDODNtWiViKR] D NRQWpQHUHV IDW

$ V]*NVpJHV NHUpPNSiUWiUROYN EL]WRVtWiV

t OLQGHQ ~M pStWPpQ\ |Qi0OOy UHQGHOWHWpPVL HJI\VpJ
D NHUpPNSiURN V]iPiUD WHONHQ EH OR B CHIOQ#HNHDO-AD]W VNL HEDHDK B M W
$ OHJDOIEE |W |QiOOy ODNy UHQGHOWHWpPVL HJI\WpJHW W
NHUpPNSiUWIUROYy OpWHVtWpVL NJ[WHOH]HWWVpJ& IXQNFLY HVF
NLDODNtWDQL RO\ PYyGRQ KRJ\ D] N|]|V KDV]QiODW~ KHO\LV|
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SLQFHV]LQWHQ = N[JYHWOHQ+0 PHIJN|JHOtWKHW OHJI\HQ
$ EHNHYGWYLQWL KHO\LVpJ DODSWHU+sOHWH

D + GE V]iP~ NHUpPNSiU HOKHO\H]pVL N|[WHOH]JHWWVpJ HVH
E + GE V]iP N|JIWWL NHUpPNSiU HOKHO\H]pVL N|[WHOH]HWW
F + GE V]iP N|]|[WWL NHUpNSiU HOKHO\H]pVL N|WHOH]HWW
G + GE V]iP N|[]I[WWL NHUpPNSiU HOKHO\H]pVL N|WHOH]JHWW
H + GE V]iP N|]|JWWL NHUpNSiU HOKHO\H]pVL N|[WHOH]HWW:
| + GE V]iP N|]|[WWL NHUpNSiU HOKHO\H]pVL N|WHOH]HWW
J & GE V]iP N|]|WWL NHUpPNSiU HOKHO\H]pVL NYWRKOEEH W
K

H

GDUDEQiO W|EE NHUpNSiU HOKHO\H]pVL N|WHOH]HWWV p
OO0 KRJ\ OHJ\HQ
JJWHU<OHWL NHUpNSiIiUWiIUROYN WHOHStWpVpQHN HO tUiV
D MiUGiUD WHOHStWHWW HVHWEHQ D EHUHQGH]pVL pV EL]
YLVV]DPDUDGY + NHUpNSiUUDO HO QHP IRJODOW + J\DORJRV
PpWHU OHJ\HQ
E D NHUpPNSiU Yi]Jiw OHKDMROIiV QpON+O U|J]tW NE FP |
OHJDOIEE FP WiYROViJUD WHOHStWKHW N
FD NHUpPNSiUWIUROYN I|[Op HV YpG WHW KHO\H]KHW
G ODNYWHOHSL N[JWHUsOHWHQ ]JiUW NHUpNSiUWiIUROyY V]HNU

N

$ V]*NVpJHV DXWYEXV] WiUROYN EL]WRVtWi

tOM pStWPpQ\ |QiOOy UHQGHOWHWpPVL HJI\WpJ pV WHU-C
PLQGHQ IpU KHO\H XWiQ HJ\ DXWYEXV] WHONHQ EHO-OL
HVHWHNEHQ
D YHQGpPJV]REIW PHJKDODGY V]iOOiV MHOOHJ& UHQGHOWH
E IpU KHO\HW PHJKDODGY NXOWXUIOLV pV N|]|VVpJL V]yUI
F PXQNDYiOODOyYyQiO W|EEHW IRJODONR]JWDWYyYy LSDUL UDN
G IpU KHO\HW PHJKDODGY OHOiWyYDO UHQGHONH] VSRUYV

$ V]I*NVpJHV WHKHUJpSMiUP& WiUROYN EL]WR

t EUXV]iOOtWiVKR] D] ~M pStWPpQ\HN |QiOOy UHQGHOW
KDV]QiODWiKR] D V]*NVpJHV WHKHUJpSMiUP& YiUDNR]JYKHO\H
NHOO EL]WRVtWDQL

OHJOpPY pS* OHW HVHWPEHQ D] XWyODJ OpWHV+0 pV UHQC

D PEUXWWy DODSWHU«OHWQpPO NLVHEE NHUHVNHGHOPL V
EDWHONHQ EHO+«OL PHJIOOiIVW pV UDNRGIVW QHP OHKHW Y
UHQGHOWHWpPVL HIJ\VpJ HOOiIWiVD D N|[]JWHU*OHWHQ NLDODNt\

*D]GDViJL |[YHIHWEHQ OpY WHU*OHWHQ D WHKHUJpSMIiUP
NHOO EL]WRVtWDQL

0iVRGLN UpV]

OYyGRVIWRWWD %XGDSHVW ) YiURV ,9 NHU<OHW OMSHVW gQNRUPiQ\]DWD .p:
UHQGHOHWH t H



%XGDSHVW ) YiURV ,9 NHU<OHW OMSHVW gQNRUPiIQ\]DWD .pSYLVHO WHVW-.

%XGDSHVW ) YiIiURV ,9 NHU<OHW V]iP~ eV]DNL NHUWYIiURV YiURVV]IHUNH]HW

+DWiO\ T -RJIJW
ROGDO

%HPStWpVUH V]iQW WHU*OHWHN UpV]OHWH \
9,,, IHMH]HW

$] pStWpVL |[YH]HWL HO tUiIVRN DONDOPD

t$] |YH]JHWL HO tUiVRNEDQ HO tUW V]DEiO\R]iVL MHOOHP]
WDUWDORPPDO HJ\*WW NHOO DONDOPD]QL pV DJRNQDN N+O|Q

;; IHMH]HW
/IDNYyWHU*OHWHN

IDNYWHU*OHWHN iOWDOIQRV HO tUiV|

t $ODNYyWHUNPHMWBEDGRQ iOOy YDJ\ ROGDOKDWIiURQ YI
iOOy EHpStWpV& pStWpVL |YH]JHWHL D] HJ\ YDJ\ W|EE |QiOO
MHOOHP] HQ ODNypS*OHWHN HOKHO\H]pVpUH V]ROJIiOQDN

$PHQQ\LEHQ D] HJ\HV pStWpVL |[YHJHWHN HO tUiVDL PiVNp
D ODNiV
E V]iOOiV MHOOHJ&

F NHUHVNHGHOPL V]ROJIOWDWYy

G N|JLQWpP]PpPQ\L ~J\PLQW

GDQHYHOpVL RNWDWiVL HJpV]VpJeJ\L V]RFLiOLV
GEKLWpOHWL

GFNXOWXUiOLV

GGLJD]JDWiVL YDODPLQW HJ\pE N|JLQWpP]PpQ\L

HLURGDL

| D WHU*OHW UHQGHOWHWpPVV]HU& KDV]QiODWiW QHP ]DYDU
IDYHQGpPJOiWy

IEVSRUW

IF|Qi0O0Oy SDUNROYKi] PpO\JDUIi]V

IGP&KHO\ WRYIEEi

IHD ODNRVViJ QDSL DODSIRN~ HOOiWiViw EL]WRVtWy HJ\pE
UHQGHOWHWpPV FpOMiUD OpWHVtWKHW PHO\ UHQGHOWHWpYV
IYH]JHW PiVNpQW QHP V]DEiO\R] + HJ\ pS*OHWHQ EHO+0O YHJ\H
LV YRQDWNR]KDWQDN

$] EHNHYGWVYLQWL |QiOOy UHQGHOWHWpPVL HJ\WpJ pUWHO
P&N|GWHWpPVpKH] V]*NVpJHVY QHP IHOVRUROW UHQGHOWHWpV

$ ODNYWHU+sOHWL pStWpVL |[YHJHWHN WHU-OHWpPQ
DLSDU UDNWIiUR]iV YDODPLQW QDJ\NHUHVNHGHOHP
EQHP DI UHQGHOWHWpPVW YDJ\ D] |[QiOOy UHQGHOWHWpPVL
F +]HPDQ\DJW|OW iOORPiV
VHP |[QiOOy pS*OHWEHQ VHP |QiOOy UHQGHOWHWpPVL HJI\VpJN
PyGMiW LO\HQ FpOUD PHJYiOWR]J]WDWQL QHP OHKHW

$ ODNiVRN pV N|]|V KHO\LVpJHN QHP D ODNKDWiVVDO |[VV]
FVDN DEEDQ D] HVHWEHQ YDOYVtWKDWy PHJ KD H] D PHJOp®
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]JDYDUMD * tJ\ NeO|Q|[VHQ MHOHQW V «J\IpOIRUJDORP ]DM K>
MRJV]DEiO\RN VIJHULQWL IHOWpWHOHN EL]WRVtWKDWyN
IDNyWHU*OHWHQ +* DPHQQ\LEHQ D] pStWpVL |[YH]JHW HO tU

D.gX MHO& |[YH]JHWHN PHQWL WH O HNW RRIHIX® GBI @y H J&KHH \@ H BII®I O
EUXWWY VILQWWHUsOHWE& |QiOOy NLVNHUHVNHGHOPL pS*OHW
IDNYWHUsOHW EiUPHO\ WHONpPQ + DPHQQ\LEHQ D] pStWpVL
+ HI\pS*@®HW\H]KHW HO
$] pStWpVL |YH]JHWHN WHU<OHWpPQ + DPHQQ\LEHQ D] p
UHQGHONH]QHN £ PHOOpPNpPStWPpPQ\HN N|]*O
D N|[JP& EHFVDWODNR]iVL P&WiUJ\
E N|[]JP&SyWOy P&WiUJ\DN N|]*O FLVIWHUQD FVDSDGpNYt] WD
F KXOODGpNWDUW{O\ WiUROYy
G NHUWL pStWPpQ\ pV
H]iVJOyWDUWy RV]ORS
KHO\H]KHW HO
$ WHOHN pStWpVL |[YHJHWEHQ HO tUW PpUWpPN& OHJINLVH
*]JHPL FpOUD QHP KDV]QiOKDWy
t OM YHJ\HV UHQGHOWHWpPV& pS*OHWEHQ IpU KHO\V.
SDUNROYKHO\ HVHWpQ D KiURPQIiO W|EE QHP ODNiV UHQGHO
W|EE PLQW KiURP GDUDE SDUNROYW + D ODNiVRNKR] WDUWR]
KRJ\ DJRN N|]WH UN|QKIW] QO OYODA\FpOMiU DN |{WIBDE R W@/ QV IR H IO H]\M |
OHJ\HQHN
OHJOpPY EHpStWH\D GPNEMPQHOIWHV+O MiUP&WiIUROY ND W
YRQDWNR]y HJ\pE HO tUiVRN NHUHWHL N|][WW D KHO\V]tQ DC
EHO+O YDJ\ D KiWVyNHUWEHQ ~J\ NHOO HOKHO\H]QL KRJ\ D
UHQGHOWHWpPVV]HU& KDV]QiODWiW YDJ\ IHMOHV]WpVpW QH N

1DJ\YIURVLDY ODNYWHU*OHWHN HO tUiVDL

t $JQ+t ,9+tMHO& pStWpVL |YHJHWHN WHU<OHWHL D Yil
WHOHSV]HU&HQ EHpS+OW D]JRQ EHO+O V]DEDGRQiIOOy EHpStW
$] pStWpVL |[YHJHWHN WHU+sOHWpPQ ODNyYypS*OHWEHQ NLVN|
FVDN D] pS*OHW XWFDL EHMiUDW~ I|OGV]LQWL YDJ\ SLQFHV]L
WHYpNHQ\VpJ D] pS*OHW EiUPHO\ VILQWMpPQ IRO\WDWKDWy
OHJOpPY pS*OHWEHQ ~M ODNiV QHP OpWHVtWKHW ODNiV
OM WHOHSV]HU&HQ NLDODNtWRWW EHpStWpV HVHWpQ
D D] pS*OHWHOKHO\H]pV PyGMiW
E D] pS*OHWHN JpSMiUP&YHO YDOy PHIN|]JHOtWpVpW
FDJpSMiUP& WiUROiIVUD DONDOPDV IHO*OHWHNHW YDODPL
G D] HI\HV pS*OHWHN PDJDVViJiW WRYIEEi
HD JJLDORJRV NDSFVRODWRN pV ]|JOGIHO*OHWHN NLDODNtWi\
D N|UQ\HJHWL DGRWWViJRNKR] LOOHVINHG HQ HJ\VpJHV g
PHIJKDWiUR]QL
OHOOpPNPS*OHW QHP OpWHVtWKHW
$ WHONHQ KXOODGpNWDUWiIO\ WiUROy D] HO pV ROGDON
$] pStWpVL |[YH]JHWHNUH YRQDWNR]y VPBIBDIOpMROWIW KD W LE
WDUWDOPD]]D
t  $]Q+ ,9+tMHO& pStWpVL |[YHJHWHN WHU*OHWHL D YiUF
EHpStWpV& WHONHV YDJ\ W|PEWHONHV QDJ\YiURVLDV C
pS*OHWPDJDVViJRW PHJ QHP KDODGYy HOV VRUEDQ ODNypS+O
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$] ,]ly ODNYWHOHS WHONHYV EHpStWpV& UpV]pQ D] pS+OH!

NLDODNtWiV~ V|YpQQ\HO LV WDNDUW OHJIJIHOMHEE P PDJC

t  $]Q+ ,9+ MHO& pStWpVL |[YH]JHWHN WHU+OHWHL D Yi
EHpStWpV& W|PEWHONHV QDJ\YiURVLDV ODNYWHU<OHWHL P
KDODGY ODNypS*OHWHN HOKHO\H]pVpUH V]JROJiOQDN

$] [YHJHW WHU*OHWpKH] WDUWR]QDN D WHU<OHW N|]WHU-
DUHQGHOWHWpPVH HOV GOHJHVHQ MiWV]yWpU VSRUWROiVU
E SDUNROIiIV FpPOMiUD QHP KDV]QRVtWKDWyYN pV
F pS*OHW D WHU*sOHWN|Q * PpUQ|NL P&WiUJ\ NLYpPWHOPpPYHO

t  $]Qt ,9+ MHO& pStWpVL |[YH]JHWHN WHU<OHWHL D YiUl
EHpStWpV& QDJ\YiURVLDV ODNYyWHU+sOHWHL PHO\HN D P
ODNypS*OHWHN HOKHO\H]pVpUH V]JROJIiOQDN

$ WHOHN D PHIJN|]JHOtW NLV]ROJiOy XWDN IHOp QHP NHU't

t $]Q 7 ,9tMHO& pStWpVL |YH]JHWHN WHU.OHWHL D Yil
~V]yWHONHVY EHpStWpV& QD JODiNyRWH O M SaDENK FVFHHUG OHHIADH © WD W
PHIJHQJHGHWW pStWPpQ\HN HOKHO\H]pVpUH H UHQGHOHW N]J]J\
HO tUiVDERWEBNHEGQ IRJODOW HOWpUpVHNNHO NHOO DONDOP

$] |[YHJBIBWN YW HOH S H QH]JRWPHHD IHW®TOW WHU-OHWpQ
D SDUN
EMiWV]yWpU D MiWV]yWpUKH] NDSFVROyGy D]W NLV]JROJiOy
F VSRUWSIO\D J\DORJ~W NHUpNSiU~W IHOV]tQL SDUNROYy
G ODNypS*OHWHNKH] NDSFVROYGyY VIJHOHNWtY KXOODGpPNJ\&!
HN[JWiUJ\ NHUWL pStWPpQ\ N|]WpUL P&DONRWIiVRN
| N|JP& pStWPpQ\ WRYIEEi
J N|JWHU*OHWL SDYLORQ = D|]WBE?OWWYiV]OW HLOD® WAN p Q
NLDODNtWDQBKDMMIROIVVDO MHO|OW WHU<OHW NLYpWHOpPYH
OpWHVtWKHW

$AODNYWHOHS H QH]MPHILD HMWD®TOW WHU*OHWHQ
DD PHJOpPY ]|OGIHO*OHWHN PpUWpPNH QHP FV|[NNHQKHW
E D WHUHSV]LQW IHOHWWL EHpStWpV ARpPLNWMWNHHO HOSHP NK P
IVVIWHU*OHWPpPQHN  iW

F W|EE pStWPpQ\ LV HOKHO\H]KHW GH HJ\ pS*OHW EWXWWy
W
G D] pS*OHWHN PHJHQJHGHWW OHJQDJ\REE pS*OHWPDJDVViJ
IDNyWHOHSL pStWpVL |[YHIHWEHQ D] ~V]yWHONHV pS<OHW
HOKHO\H]pVH pUGHNpPEHQ D N|JWHUsOHWL WHOHNKDWIiU D
YiOWR]WDWKDWYy PHJ KD
DD OLIW pStWpVpYHO pULQWHWW WHUsOHWHQ D N|JWHU+O
LUIQ\iED OHJIHOMHEE PoWHUUHO pV OHJIHOMHEE PpV
WRYIEEi
E D] DGRWW N|JWHU-OHWL V]DNDV]RQ QLQFV N|]P& pV D OLI
NLYiOWiViWw
$JQ 7 ,9+ pV /Q TMED& pStWpVL [YHJHWHN ~V]yWHONHLQ
D FVDN ODNypS*OHW OpWHVtWKHW
E WHOHNUH YRQDWR]yDQ EHpStWpVL SDUDPpWHU QLQFV PHJ
F PHJOpY pS*OHWKH] XWyODJRVEE N HGORAYH® IEW M | WAHIOHDWY H (
$]/Q 7 ,9+ WDHO& pStWpVL |YH]JHWHN ~V]yWHONHLQ NLJiU
OpWHVtWKHW D PHJOpY EHpStWpVL NRQILIJXUiFLy ILJ\HOH
~V]yWHOHN H FpOUD QHP DODNtWKDWy NL
$JQ 7 ,9+ MHO& pStWpVL |[YH]JHW LQWp]PpQ\L FpO~ WDUWD(
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$ PHJOpY ODNiIVRN VWDWLNDL VIDNYpOHPpQ\ DODSMiQ |
D] pS*OHW VIHUNH]J]HWpW NHGYH] WOHQ+«O QHP EHIRO\IVROMD

.LVYIURVLDY ODNYWHU*OHWHN HO tUIVL

t $INt ,9+tMHO& pStWpVL |[YH]JHWHN WHU.OHWHL D Yil
DODFVRQ\ LQWHQ]JtY EHpStWpV& NLVYiURVLDV ODNYWHU+OHW
$] pStWpVL |[YHJHWHN WHU*<OHWpQ ODNypS*OHWEHQ NLVNI|
FVDN D] pS*OHW XWFDL EHMiUDW~ I|OGV]LQWL KHO\LVpJFVRS
pS*OHW EiUPHO\ V]LQWMpQ IRO\WDWKDWy DPHQQ\LEHQ D]
UHQGHONH]QHN
OM EHpStWpV HVHWpQ D MRJV]DEiIiO\RNEDQ D ODNiVRNKR
SLQFHV]LQWHQ YDJ\ D] pS*OHW I|OGV]LQWMpPQ NHOO HOKHO\F
OHOOpPN@HPOBIPMWWHVtWKHW NLYpYH KD D] pStWpVL |[YH]JHW
$] pStWpVL |[YHJHWHNUH YRQDWNR]y VPBIBIOpROWIW K D WILE
WDUWDOPD]]D
t  $INz ,9+pV DN+ ,9tMHO& pStWpVL |[YH]JHWHN WHU<OH)
MHOOHP] LQHN PHJ U]pVpYHO V]DEDG D ]JiUWVRU~ FVRSRU!
WHYpNHQ\VpJHW IRO\WDWOQL
$ NLDODNXOW EHpStWpV pStWpV]HWL MHOOHP] L QHP Y
iWDODNtWiV VRUIQ
DE YtWpV FVDN D PHJOpY pS*OHWW|PHJHQ EHO+O OHKHWVp
E D PHJOpY EHpStWpVL PDJDVViJ pV D SiUNiQ\PDJDVViJ W
WHW WpUL EHpStWpV HVHWpPQ VHP
F pS*OHW Yt]JVILQWHYVY WHUMHGHOPH QHP Q|YHOKHW
G D] pS*OHW W|PHJpYHO LOOHVINHGMHQ D NLDODNXOW HJ\V

OLQGHQ WHOMHNOHNWHU*OHW XWiQ OHJIHOMHEE HJ\ ODN
OpWHVtWKHW

t  $INt ,9+tMHO& pStWpVL |[YHJHWHN WHU-OHWpPQ D V]DED
~M pS*OHWHW HOKHO\H]QL PHJOpPpY W E YtWHQL

$] |[YH]HW PpJ EH QHP pStWHWW WHONpPQ D] |[YH]HW KDVI
EHpStWpVpKH] LOOHVINHG pS+*OHW pS+OHWHJI\*WWHV OpWHYV

$] pStWpVL |YH]JHW WHU+OHWHHO RNQGHOOWWOXMWM HIR C
UHQGHOWHWpPVL HJ\WpJ KHO\H]JKHW HO D I|OGV]LQWHQ NLDO
(J\ WHONHQ OIHpS WO pI\E B \WNEpWK H W
OM pS*OHW HOKHO\H]pVH VRUIQ [|OGV]LQWL ODNiVRN M
PDJDVViJD OHJDOIEE PpWHU pV OHJDOIEE 0E6= P%I PD
$ WHONHQ QHP OpWHVtWKHW
D PHOOPNpPS-OHW
E VRUJDUI]V
F|Qi0OOy KXOODGpNWDUWiIO\ WiUROY
t  $INt ,9+tMHO& pStWpVL |[YHJHWHN WHU-OHWpPQ D V]DED
~M pS*OHWHW HOKHO\H]QL PHJOpY W E YtWHQL
(J\ WHON H® MDHEEE OpWHVIWKHW
$] pS*OHWHN UH Q G¢DOW HIWPWHH] WWHK D QYWJ DNy O V]iPtWRWW
D QHP OpWHVtWKHW ODNiV RNWDWiVL QHYHOpVL UHQGH
IHNY EHWHJ HOOiWy HJpV]VpJeJ\L UHQGHOWHWpV
E D ODNRVViIJ N|]JYHWOHQ HOOIiIWiViwW V]ROJiOy HJIpV]VpJs.
VIROJiOWDWY UHQGHOWHWPY OpWHVtWKHW

FOHJIHOMHEEUXWWyY NHUHVNHGHOPL FpO~ VILQWWHU<OHW
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/DNiV F$DIRHO Op MOIIOWHQH Ng X¥FH ULOWHTHW KDWiUiWyO V]iP
PPWHUHQ W~0O OpWHVtWKHW

$ 6]LODV ODNySDUN WHONHLKH] FVYDWODNR]yDQ W|EEOD
ODNiVVDO

PQpO QDJ\REE EUXWWy V]ILQWWHU*OHW& NHUHVNHGH
YDOy PHIN|[JHOtWpVH pV iUXIHOW|OWpVH FVDN D 6]LOiJ\L XWF

. HUWYIURVLDV ODNYWHU*OHWHN HO tUI\

t  $INHz ,9MHO& pStWpVL |[YH]JHWHN WHU<OHWHL D Yil
LQWHQI]JtY EHpStWpV& NHUWYiURVLDYVY ODNYWHU*OHWHL PHC
KDODGy HOV VRUEDQ ODNypS*OHWHN HOKHO\H]pVpUH V]ROJi

(J\ WHONHQ * DPHQQ\LEHQ D] pStWpVL |[YH]JHW HO tUiVvD P
DHJ\ | pSsOHW KHO\H]KHW HO

E PLQGHQ WHOWHOHNWHU*OHW XWiQ OHJIHOMHEE HJ\ ODNi
KHO\H]JKHW HO GH
F OHJIHOMHEE ODNiV OpWHVtWKHW
$ WHONHQ D SDUNROYKHO\ OpWHVtWpVL N|[WHOH]HWWVpJ
D D] HO NHUW WHU-OHWpPQ IHOV]tQL SDUNROY QHP OpWHVtW
JpSMiUP& HO NHUWHQ W~OL EHMXWiViW D WHOHNUH
E JpSMiUP&WiUROY D KiWVyNHEWBRDQWMVKHDOH]KHW D
$] pStWpVL |[YH]JHWHNUH YRQDWNR]y VPBIBDIOpMROWIW KD W LE
WDUWDOPD]]D
t  $INHt ,9+MHO& pStWpVL |[YHIHWEHQ D] LNUHV EHpStW
HOKHO\H]QL PHJOpPY W E YtWHQL
$] [YH]HWEHQ HOKHO\H]KHW LNHUKi] YDJ\ WHVWYpUKi]
$] pS*OBIWIQMHNWUWHOHN N|]|V ROGDOKDWiUiQ FVDWODNR]Q
W&]IDOKR]
7HVWYpUKi] NLDODNtWiVD VRUIQ
DD NpW HJ\PiVKR] FVDWODNR]y pS*OHW XWFDL KRPORN]DWL
LUIQ\EDQ OHJDOIEE + PpWHU KRVV]~ V]DNDV]RQ HJ\ YRQELC
E D NpW pS*OHW EHpStWpVEH EHV]iPtWy NRQW~UMD D PHJI
PHOOHWW HOWPpPUKHW HJ\PiVKR] NpSHVW
EDD WHOHN QHP N|]|V ROGDOKDWIiUIiQDN LUIQ\IED pV
EED KiIWVyNHUW LUIQ\iED D FVDWODNR]y VIRPV]pGRV W&]ID!
$] pS*OHW WHOHNKDWIURQ YDOy FVDWODNR]iVD VRUIQ
D D FVDWODNR]y SiUNiQ\PDJDVViJ OHJIHOMHEE P UHO C
SiUNIQ\PDJDVViJQiO
ED WHW WpUL EHpStWpV PHIJHQJHGHWW DNNRU LV KD D V]R
t  $INH+ ,9+ INH: pVOBNH+ ,9MHO& pStWpVL |[YH]HWHN
ROGDOKDWIiIURV EHpStWpVL PyG VIHULQW OHKHW ~M pS<OHWH
$] ROGDOKDWIiURV pStWpVL KHO\HQ EHO+O D] pS*OHW FV]
PoWHUUH KHO\H]JHQG
OHJOpPY pS*OHW D FVXUJYyWiYROViJ HOKDJ\iViYDO E YtWK
i00
$YNH+ ,9#pV/INH* ,9#StWpVL |[YH]JHWEHQ KD D WHOHNV]p
DNNRU D] ROGDOKDWIiURV pStWpVL KHO\HQ EHO+<0O D] pS*OHW
VRUIQ
DD V]RPV]pGRY WHOHN pS*OHWpW O D WHOHStWpVL WiYROV
E D] ROGDOKDWIiURV pStWpVL KHO\HQ EHO+0O D] pS*OHWHW I
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HOKHO\H]QL
$ VIRPV]pGRVY ROGDOKDWiIURQ iOOy pS*OHWKH] * DPH
PS*OHWV]HUNH]JHWL NLDODNtWiV OHKHW Yp WHV]L + LNUHVHQ
t  $INH+ ,9tMHO& pStWpVL |[YH]JHWHN WHUsOHWpQ D V]D
OHKHW ~M pS*OHWHW HOKHO\H]QL PHJOpY W E YtWHQL
$ WHONHQ W|EE pS*OHW KHO\H]KHW HO
$ PHJOpPpY pS*OHWHN QHP E YtWKHW N PHOOpPNpS.OHW Ql
t  $INHz ,9+tMHO& pStWpVL |[YHJHWHN WHU<OHWpPQ D N|UC
LOOHV]NHG pS*OHWHOKHO\H]pVVHO D ]JiUWVRU~ EHpStWpVL F
E YtWHQL
(O NHUW QLQFV
OM pS*OHW HOKHO\H]pVH VRUIQ D] pS*OHW OHJDOIEE D] F
D D] pS*OHW PiVLN KDWiUIDOD D PiVLN WHOHNKDWIiURQ iOOK
EDPiVLN WHOHNKDWiU IHOp pS*OHWKp]DJ OpWHVtWKHW
$] pS*OHWKp]DJ PpUHWH D EHpStWpVL PDJDVViJ IHOH GF
EHWDUWiIVD PHOOHWW
IDNypS*OHW OpWHVtWKHW GH
D DPHQQ\LEHQ D WHONHQ OpWHV+O |VV]HV VILQWWHU<OHW
D UHQGHOWHWpPVPYGRVtWiVW LV EHOHpPUWYH * PFOHNONRIIN OHW!|
WIiEOIi[DWIFVRQ\DEE A/ MHO]pV& pUWpPNH DODSMiQ NHOO PHJI
E ~M pS*OHW HOKHO\H]pVH HVHWpPQ D I|OGV]LQWHQ D] ,JO)
ODNiVUHQGHOWHWpPV QHP PHIJHQJHGHWW PHJOpY pS+OHW I]|C
i W
t  $INH+ ,9+ , /NH: MEO& pStWpVL |[YHIJHWHN WHU+-OHW,
PyG VIHULQW OHKHW ~M pS*OHWHW HOKHO\H]QL PHJOpY W E
$INH+ ,9% |[YH]HW WHU-OHWBR ®WHWpPVHL N|]*O
D D ODNRVViIJ N|JYHWOHQ HOOiIWiViwW V]ROJiOy RNWDWiVL
YHQGPJOiIWiVL pV VIROJIOWDWY LQWPpP]PpQ\HN
E OHJIHOMHEE V]ROJiODWL ODNiV
KHO\VH]JKHW HO
$INH+ ,9+ |[YH]HW WHU -BUHVOBHOWHWpPVHL N|]*O D ODNRV!
V]ROJiOy NLVNHUHVNHGHOPL YHQGPJOiWiVL pV VIROJiOWDW,)

. IHMH]HW
9HJ\HV WHU+*OHWHN ,QWp]PpQ\L WHU-O

,QWp]PpQ\L WHU*OHWHN iOWDOIQRV HC

t  ®LMHO& pStWpVL |[YHIHWHN WHU<OHWHL W|EE |QiOOy
W|EEQ\LUH D ODNRVViIJ DODSIRN~ LJpQ\HLW V]ROJiOy NJIK
LQWp]PpQ\HN LURGDL UHQGHOWHWDpPV& pS*OHWHN HOKHO\H]p
+ KD D]J]W D] pStWpVL |[YH]JHW OHKHW Yp WHV]L + ODNiV LV OpV

$PHQQ\LEHQ D] HJ\HV pStWpVL |YH]JHWHN HO tUivDL Pi
EHNHEG®Q/ IRJODOWDNRQ W~0O + D] LQWpP]PPQ\WHUsOHWHNHQ

DLURGDL

E LIJD]JDWIiVL

F QHYHOpPVL RNWDWiVL
G HJpV]VpJeJ\L V]RFLiOLV
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HNXOWXUIOLV
| NHUHVNHGHOPL V]ROJIOWDWY V]iOOiV MHOOHJ&
J N|]|VVpJL VI[YUDNR]JWDWYyY + DNNRU KD D] pStWpVL |[YH]HW
K KLWpOHWL
L VSRUW
MQHP «]JHPL WHFKQROYJLiM~ NXWDWiVL IHMOHV]WpVL
N QHP ]DYDUy KDWiV~ pV D NJUQ\HJHWHW QHP WHUKHO HJ\p
OSDUNROIVL |QiOOy WHUHSV]LQW DODWWL pStWPpQ\ PpO\J
P DIHQWLHNEHQ IHOVRUROW UHQGHOWHWpPVW WDUWDOPD]\
V]ROJiOy OHJIHOMHEE NpW ODNiV YDODPLQW
Q QHP V]JROJiODWL ODNiV DPHQQ\LEHQ D] |[YH]HWL HO tUiVR
$] EHNHEGIQ IHOVRUROWDNRQ NtY+O
D ]JHPDQ\DJW|OW iOORPiV DXWyPRVyYy PiV UHQGHOWHWpPV& |
ENXWDWiV IHMOHV]WpV *]JHPL WHFKQROYJLiM~ pS<OHWH
F MHOHQW V QDSL IRUJDORPPDO QHP MiUy WHUPpPN HO iOOtV
GDI UHQGHOWHWpPVW YDJ\ D | pS*OHWHW V]ROJiOy NLV]RC
NL]iUyODJ DNNRU OpWHVtWKHW KD D]W D] pStWpVL |[YH]HW H
$] pStWpVL |[YH]JHWEHQ PHJHQJHGHWW UHQGHOWHWpPVHN
PStWpVL |[YH]HW PiVNpQW QHP V]DEiO\R] *# HJ\ pS*OHWHQ EHC
HJpV]pUH LV YRQDWNR]KDWQDN
$] pStWpVL |YH]KWRNOPWWMWVORMBWY pS<OHW KDV]QiODWI
FpPOUD PHJYIOWR]WDWQL QHP OHKHW
D QDJ\NHUHVNHGHOPL YDODPLQW |[QiOOy LSDUL UDNWIiUR]i
LSDUL QDJ\NHUHVNHGHOPL |QiOOy UHQGHOWHWDpPVL HJI\V]
QHP DI UHQGHOWHWPVW YDJ\ D] |[QiOOy UHQGHOWHWpVL
~M WHOHStWpVVHO +]HPDQ\DJW|OW iOORPiV DXWyPRVy
$] [YHJHWHN WHU*OHWpQ PHOOpPNpPStWPpPQ\HN N|]*O
N|[]JP& EHFVDWODNR]iVL P&WiUJ\
N[]JP&SyWOy P&WiUJ\DN N|]*O FLVIWHUQD FVDSDGpNYt] WD
KXOODGpNWDUWiIO\ WiUROYy
NHUWL pStWPpQ\ pV
]livV]OyWDUWy RV]ORS
KHO\H]KHW HO
$] pStWpVL |[YHJHWHN WHU*OHWpPQ * DPHQQ\LEHQ D] |YH]H

P QpO QDJ\REE NLVNHUHVNHGHOPL FpO~ EUXWWYy V]LQWWH
$ WHOHN pStWpVL |[YH]JHWEHQ HO tUW PpUWpPN& OHJNLVH
*]JHPL FpOUD QHP KDV]QiOKDWy
OM W|EEV]LQWHY pS*OHW OpWHVtWpVH HVHWpPQ = DPH
UHQGHONH]LN *# D | UHQGHOWHWpPVKH] WDUWR]y pV D MR
VIHPpO\JpSMiUP& SDUNROY OHJDOIEE iw D | UHQGHOWHW
PStWPPQ\EHQ NHOO HOKHO\H]QL
$ SDUNROIV W] LIQW @/t DWWH PXWBMY D] |[YH]JHWL HO tUi
UHQGHONH]LN * NL]iUyODJ WHUHSV]LQW DODWWL EHpStWpV F
$PHQQ\LEHQ D] pStWpVL |YH]JHW HO tUiVD PiVNpSS OQl
PS*OHWKRPORN]DWRQ OpWHVtWHWW JDUiI]JVNDSXN |VV]HV KR\
PS*OHW KRPORN]DWL V]pOHVVpJpQHN OHJIHOMHEE D GH W
$] pStWpVL |[YH]JHWHNUH YRQDWNR]y VABEDI@ARDMW KD Wii@
WDUWDOPD]]D

I OmTmQo O Tm

,QWp]PpQ\L MHOOHP] HQ VIDEDGRQiOOy MHOOF
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t 9Lz ,9MHO& pStWpVL |[YHJHWHN UpV]EHQ D ODNRVViJ D
pV KRVV]~-WiYRQ PHJPDUDGY V]DEDGRQiOOy EHpPStWpV& N
ODNiVpStWpVL OHKHW VpJ FVDN NLYpWHOHVHQ D] pStWpVL |Y
$9L+ ,9+pV ®L+ ,9+tMHO& pStWpVL |[YH]JHWHN MHOOHP] HQ
ODNRVViJ HJ\pE DODSIRN~ HOOiWiViwW VIROJIOMiIN PHO\HN Wt
D ~M pS*OHW HOKHO\H]pVH D BH PHOYO pi\EG @HWMIE p Bt pWVH R H
OHKHWVpJHV
E D PHJOpY pS+*OHW E YtWDVpROY KM@Y O VE E BNUARWN WH O
SDUNROYEDQ LV EL]WRVtWKDWyYy DPHQQ\LEHQ D] FVDN ]|OGIH
WHOMHVtWKHW
F D WHOHN ]|JOGIHO*OHWNpPQW IHQQWDUWDQGY WHU<OHWpQ
MHO|OW WHU*OHWPpPQHN i W
PL+ ,9tMHO& pStWpVL |YH]HW QGIHG QHWPY DL N|]+O
D QHYHOpVL RNWDWiVL
E NXOWXUiOLV
F YHQGPJOiWiVL
G VSRUW UHNUHIFLYy
HWHUPpVIHWYpGHOHPPHO NDSFVRODWRY RNWDWy IHQQWD
UHQGHOWHWpPYV OpWHVIWKHW
t  $pL: ,9+ pV 9LMHOL pStWpVL |[YHJHWHN WHU+-OHWQp!
EHpStWpVHNKH] LOOHVINHG pS*OHWHOKHO\H]pVVHO D ]iUW:
HOKHO\H]QL PHJOpPY W E YtWHQL
$] HO NHUW PpWHU GH D V]RPV]pG pS*OHWKH] YDOy JiU
PpUHW&
$] pStWpVL |[YHJHWHN WHU<OHWpQ

DPLQGHQ WHOMBWNWRU-OHW XWiQ HJ\ ODNiV YDJ\ HJ\pE Uk
I|OGV]LQWHQ NLDODNtWRWW QHP ODNy UHQGHOWHWpPVL HJ\V
ED WHONHQ OpWHVtWKHW V]LQWWHU<OHW OHJIHOMHEE |
LV EHOHpUWYH
OM pS*OHW HOKHO\H]pVH VRUIiQ D] pS*OHW OHJDOIEE D] F
D D] pS*OHW PiVLN KDWiUIDOD D PiVLN WHOHNKDWI{URQ iOOK
EDPiVLN WHOHNKDWiU IHOp pS*OHWKp]DJ OpWHVtWKHW
$] pS*OHWKp]DJ PpUHWH D EHpStWpVL PDJDVViJ IHOH GF
EHWDUWiIVD PHOOHWW
IDNypS*OHW OpWHVtWKHW GH ~M pS*OHW HOKHO\H]pV
ODNiVUHQGHOWHWpPV QHP DODNtWKDWy NL PHJOpPY pS+OHW I
i W
t$9L+ ,9+MWO& pStWpVL |[YH]JHW WHU+OHWpPQ D PHJOpY
*]JHPDQ\DJW|OW iOORPiV FVDN D PHJOpY ODNYWHONHN N|]W
KHOVH]JKHW N HO $ WHOHN ]|OGIHO*OHWNpPQW IHQQWDUWDQ
HI\EHI*JJ HQ MHO|OW WHU*OHWpPQHN i W
t  ®L+ ,9+ [/ 9L+ ,pY¥ L+t ,9+ MHO& pStWpVL |YHJHWHD
LQWp]PpQ\HN LURGD pV ODNypS*OHWHN HOKHO\H]pVpUH V]R
DEHpStWKHW VpJL IHOWpWHOH D KUV]
~MUDRV]WiVD PHO\QHNO9VRU|®+PUQG®KUR®++ / 9Lz pStWpVi
IYHJHW WHU+sOHWH D V]DEiO\R]iV VIHULQWL WHOHNW|PENpPQW
ED$ PHOOpPNGIIOWHM MDYDVROW PDJiQ~W NLDO PN ONVDOWHRL
WIiEOiMJWDLQWL NHGYH]PpQ\ LOOHWL PHJ

OHJIOODStWRWWD %XGDSHVW ) YiURV ,9 NHU+OHW OMSHVW gQNRUPiIQ\]DWLC
|[QNRUPIQ\]DWL UHQGHOHWH T +DWIiO\RV . w O
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+DWiO\ T -RJIJW
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FDPHQQ\LEHQ D WHONHQ OpWHV+O |VV]HV VILQWWHU+OHW
UHQGHOWHWPpPVPYGRVIWiVW LV EHOHpUWYH + DNNRU

FDD WHOHNUH YRQDWN RA# /QlpOMOit\ ID DBV RW\DEE A/° MHO],
DODSMiQ NHOO PHJKDWIiUR]QL pV

FED ODNiVRN V]iPD QHP KDODGKDWMD PHJ D WHOHN WHU+OH
V]DEiO\DL V]JHULQWL V]iPRW

G DPHQQ\LEHQ D WHONHQ OpWHV+O |VV]HV V]LQWWHUSC
ODNiVUHQGHOWHWpPV + D UHQGHOWHWPpPVPYGRVtWiVW LV EHOHI
D WHOHN WHU<OHWPpPQHN QHO YDOy RV]WIiViEyO HUHG D NF
HODNypS*OHW YDJ\ ODNiVW LV WDUWDOPD]y pS*OHW HOKHO
OpWHVIWKHW

| ~M pS*OHW FVDN DNNRU OpWHVtWKHW DPHQQ\LEHQ WH
FVRPYSRQWMD LIJpQ\EHYpWHOpPYHO N|JHOtWKHW PHJ pV KDJ\I
J D SDUNROYOpWHVtWpVL N|WHOH]JHWWVpJ WHUHSV]LQW D
PHO\QHN VRUIQ

JDD ]iUyl|GpP OHJDOIEE IHOpQ WHW NHUWL ]JJOGWHW W NHO
JED WHUHPJDUIi]V OHJIHOMHEE NL EHKDMWYyYDO UHQGHONI|

®L: ,9+ MHO& pStWpVL [YH]HW UpV]EHQ D ODNRVViJ DODS

EHpStWpV& N[JLQWpP]PpQ\HN pStWpVL |[YH]JHW DKRO ODNiVpSt\
D$ PHOOGINOHW]HWW DODSLQWpP]PpQ\L IXQNFLY HOKHO\H]p'
DODSIRN~ HOOiWiV UHQGHOWHWpPVH KHO\H]KHW HO

,QWp]PpQ\L D KHO\L ODNRVViIJ DODSHOOIWIiVIW E

t 9Lt ,9MHO& pStWpVL |[YH]JHWHN NLIHMH]JHWWHQ D k
LQWpP]PpQ\HN tJ\ HOV VRUEDQ LJD]JDWiVL QHYHOpVL RNWD\
pPS*OHWHN HOKHO\H]pVpUH V]ROJIiO

$9L+ ,9+tMHO& pStWpVL |[YH]JHWHN MHOOHP] HQ D ODNRYV
NLVNHUHVNHGHOPL V]ROJIOWDWIiVL YDJ\ YHQGPJOiWy pSeOH\
D~V]yWHONHQ D] pS*OHW QHP E YtWKHW
E QHP ~V]yWHONHQ D] pS*OHW DODSWHU<OHWpPQHN OHJIHOM
F BDUNROYKHO\ OpWHVtWpVL NJWHOH]JHWWVpJ D WHONHQ Nt

9Lt ,9tMHO& MHOOHP] HQ QHYHOpPVL RNWDWIiVL LQWp]I
IYHIJHWHN WHU<OHWpQ
DHJ\ WHONHQ W|EE | pS*OHW OpWHVtWKHW
E D PHJOpY pS+OHW E YtWDVpROY KWIQY O VEE BNUARWN WH O
SDUNROYEDQ LV EL]WRVtWKDWy DPHQQ\LEHQ D] FVDN ]|OGIH
WHOMHVtWKHW

$] 8JUy *\XOD XWFiWyO pV]DNUD HV 9L+ MHO&
WHUsOHWUH YRQDWNR]y NLHJpV]tW HO tUiVRN
WHONHN

t $] 8JUy *\XOD XWFiWyO pV]DNUD HV IHMOHV]WpVL WH!
DD WHU<OHW HR pOI@Q®NDHW@WL N|JWHU*OHWHN NLDODNtWiVD
ED N|JP&YHN NLpStWpVH
F D WHONHN PHIN|JHOtWpVpW V]ROJiOy XWDN NLpStWpVH E
XWFiLJ YH]JHW KtG PHJYDOYVtWiViW LV
GD N|[]JWHU*OHWL IDVRURN HO*OWHWpVH pV
HD WHONHQ D YpG ]|OGViY NLDODNtWiVD
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$ WHONHN FVDN D %DURVV XWFD IHO OL JpSMiUP&YHV Pt
HVHWpPQ pStWKHW N EH

$$ PHOOpPNMBIOWOM® N|]KDV]QiODW FpOMiUD V]ROJiOy WHL
WHONHQ NHGYH]PpQ\ DONDOPD]KDWY D] pStWpVL |[YH]HWEHQ
WHU<OHW NL]iUyODJ J\DORJRV YDJ\ NHUpPNSiURV IHO*OHWNQp(

$ WHU*OHWHQ D] pS*OHWHN HJ\WpJHVHQ YDJ\ FVDN PDJ
OHKHWQHN

. THMH]HW
*D]GDViJL WHU*OHWHN NHUHVNHGHOPL V]R

*D]GDViIJL WHU*OHWHN iOWDOIQRYV HO tU

t  $NVMHO& pStWpVL |[YHJHWHN D N|UQ\H]JHWUH MHOHQ
WHYpNHQ\VpJL FpO~ pS*OHWHN HOKHO\H]pVpUH V]ROJIiOQDN
$] pStWpVL |[YHJHWHNEHQ + DPHQQ\LEHQ D] HJ\HV pStw
UHQGHONH]QHN + D] DOIEEL UHQGHOWHWpPVHN pV pStWPpQ\HI
D YPG WiYROViIJRW QHP LJpQ\O +]HPL MHOOHJ& WHYpNHQ\\
KDWiVDL D WHOHNKDWiURNRQ EHO+O D KDWiO\RV KDWiUpUWp
E NHUHVNHGHOHP
F HOOiIWiIV V]ROJIOWDWiV
G NXWDWiV IHMOHV]WpV
HLQWpP]PpQ\
| LURGD
J VIRFLiOLV
K SDUNROIVL OpWHVtWPpQ\HN
$ EHNH]JBQEVIHOVRUROW UHQGHOWHWpPVW WDUWDOPD]y
V]iPiUD V]ROJiOy OHJIHOMHEE NpW ODNiV KHO\H]JKHW HO
$] pStWpVL |YHJHWHNEHQ + VHMNBEHIY DO WRIPROW pS-
FVDWODNR]YD *+ QHP KHO\H]KHW HO
D ODNiV
E HOHNWURPRV W|OW NLYpWHOpPYHO «]HPDQ\DJW|OW iOORF
$] pStWpVL |[YHJHWHN WHU*OHWpPQ PHOOpPNpPStWPpQ\HN N|]
D N|[]JP&(EHFVDWODNR]iVL P&WiUJ\
E N[]JP&SyWOy P&WiUJ\DN N|]+O FLVIWHUQD FVDSDGpNYt] WD
FVLOYy |POHV]WHWW DQ\DJ( IRO\DGpN( pV Ji]WiUROYy
G ]iV]IOyWDUWy RV]ORS
KHO\H]JKHW HO
$ WHOHN pStWpVL |[YH]JHWEHQ HO tUW PpUWpPN& OHJINLVH
*]JHPL FpOUD QHP KDV]QiOKDWy
t  $ OpWHVIWPpPQ\HN P&N|GpVpKH] V]*NVpJHV V]iP~ SDU
WHKHUJpSMiUP&YHN HOKHO\H]pVpW V]ROJiOy SDUNROYW LV
SDUNROYNpQW NLDODNtWYD WRYIiEEi WHUHSV]LQW DODWW Y
$] pStWpVL |[YHJHWHNEH QW MHID & SYBIHWMWHN IHOp Qp] =+ N|
KRPORN]DWPDJDVViJD QHP OHKHW NLVHEE P QpO
$] pStWpVL |[YHJHWHNEHQ D] HJ\HV |[QiOOy pS*OHWHNHW -
UHQGHOWHWpPV& pS*OHWHNHW pV D] DJRNNDO |[VV]HI*JJ WH
UDNRGIiIV IHO*OHWHLW ~J\ NHOO NLDODNtWDQL KRJ\ D] D
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LQWP]PpPQ\L | UHQGHOWHWpPV& pS*OHWHN UHQGHOWHWDpPVV]HU
$KRO D WHU*OHW ODNYWHU*OHWWHO KDWiURV YDJ\ DWYV
OpWHVtWKHW +]HPL IXQNFLYy ~M JD]GDViJL EHMiUDWD pV ~M \
QHP Q\LWKDWy
$] pStWpVL |[YHIHWHNUH YRQDWNR]y VPBIDIOPNROWIW KD W] LE
WDUWDOPD]]D

7w, IHMH]HW

.*O|QOHJIJHVY WHU<OHWHN

SHNUHIiFLYV pV VIDEDGLG V WHU*OHWHN H(

t  $]+5HN ,9MHO& pStWpVL |[YH]HWHN WHUsOHWHL D Yil
VIDEDGRQiIOOyYy EHpStWpV& VSR UNLO]RCGOHOMHPYSQNRNQMNNDH M@K |
VIROJiOy UHNUHiFLYV pV VIDEDGLG V WHYpNHQ\VpJHNQHN KF

eS*OHW D VSRUWUHQGHOWHWPpPVHQ NtY-O

D QHP DODSIRN~ QHYHOpVL RNWDWIiVL HJpV]VpJsJ\L V]RFL
EVSRUWHVHPpPQ\HN VSRUWRNWDWIiV pV Q\DUDOWDWiV LJpQ

F OHJIHOMHEE WHEBNMK®YMWyQWLQWWHU<OHW& NLVNHUHVNHGH
G SDUNROIiV FpOMiUD V]ROJiOy HJ\pE WHUHSV]LQW DODWWL
H|Qi0OOy UHQGHOWHWDpPVL HI\WpIJNpQW OHJIHOMHEE GE V]R
UHQGHOWHWpPV FpOMiUD OpWHVtWKHW

$ EHpStWpVL PyG V]DEDGRQiGO yP HID O iSGMHWR ] | B HPKKE W DO
KLIQ\IEDQ
D D] HO NHUW PpUHWH PpWHU
E D] ROGDO pV D KiWVyNHUW D] pS*OHWPDJDVViJ PpUHWpPYH:

$ WHOHN pStWpVL |[YH]JHWEHQ HO tUW PpUWpPN& OHJINLVH
*]JHPL FpOUD QHP KDV]QiOKDWy

$ VSRUWSIO\IN LG V]DNRV * OHJIHOMHEE QDSLJ WD
LGHLJOHQHV MHOOHJ& VIWRUpPStWPpQ\ DNNRU LV HOKHO\H]KF
EHpStWpVL SDUDPpWHUHN EHWDUWiVD $] LGHLJOHQHV MH
HOKHO\H]KHW

$ MHOHQ UHQGHOHW KDWiO\EDOpSpVH HO WW VSRUWROIiV
OpWHVtWPpQ\ YDJ\ VSRUWOpPWHVtWPpQ\ V]iPiUD OHKHW D V¢

$ WHONHN NLDODNtWiVD VRUIQ pStWpVL WHOHN FVDN
PHIN|JHOtWKHW HQ ~M WHONHN NLDODNttW i VDH Q® PY\B HNH®| IH
OHKHW Yp WHV]L

t $ WHONHQ EHO-.OL SDUNROiIV EL]WRVtWiViQDN V]DE
ILJJHOHPEHYpPWHOpPYHO +
D ~M pS*OHW pStWpVpQpO YDJ\ PHJOpPY pS+OHWKH] XWyOD
NJ[WHOH]HWWVpJHW EL]JWRVtWy SDUNROYKHO\HNHW
DDHOV GOHJHVHQ D] pS*OHW W|PHJpQ EHO+O NHOO NLDODNt
DEIIVIWRWW IHOV]tQL SDUNROYEDQ FVDN DNNRU V]DEDG O
OHKHW Yp WHV]L
E IpU KHO\QpO QDJ\REE EHIRJDGYNpPSHVVpJ& IHOV]tQL S
SDUNROyY IpU KHO\HN D OiIWKDWyY HO V]LOiUG EXUNRODWW
OHKHW GH DQQDN IHO*OHWH QHP V]iPtWKDWy EH D ]J|OGIHO



%XGDSHVW ) YiURV ,9 NHU<OHW OMSHVW gQNRUPiIQ\]DWD .pSYLVHO WHVW-.
%XGDSHVW ) YiIiURV ,9 NHU<OHW V]iP~ eV]DNL NHUWYIiURV YiURVV]IHUNH]HW

+DWiO\ . -RJW
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F IpU KHO\Q pODEMRAEKEHO\ O p W H M WM WOWIRNIVD H HIDWD MG p JS

IpU KHO\HQNpPQW OHJDOIEE + PpWHUHV HJ\EHI+JJ ]]|OC

GNLV]ROJiOy YRUWIMDYNPOPWHVIWKHW

$ SLQFHV]PQOAJDMHOHWWL QpJ\]JHWPpWHUW PHJKDODC
PLQLPXP iQ OpODQWEEQ WY NHO®WHIW HVtWHQL NLYpPpYH KD F
NHU+<O NLDODNtWiVUD

$] pStWpVL |[YH]JHW WHU*OHWpQ QHP OpWHVtWKHW D W
LO\HQHNHW V]iOOtWy MiUP&YHN V]iPiUD |QiOOy SDUNROYWHU:

$] pStWpVL |[YHJHWHNUH YRQDWNR]y VPBIBIOpROWIW K D WILE
WDUWDOPD]]D

+DUPDGLN UpV]

%HpPpStWpVUH QHP V]iQW WHU<OHWHN UpV]OH

t$] |YH]JHWL HO tUiVRNEDQ HO tUW V]DEiO\R]iVL MHOOHP]
WDUWDORPPDO HJ\*WW NHOO DONDOPD]QL pV DJRNQDN N+O|Q

., IHMH]HW
|JOHNHGpPVL WHU*OHWHN
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